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3rd Supplemental Dated 18-08-2015 to the Replacement Offering Document of Al-Ameen 
Islamic Aggressive Income Fund (AIAIF) 
 

 
Managed by UBL Fund Managers Limited (UBL Funds) an Asset Management Company 
registered with the Securities & Exchange Commission of Pakistan (SECP) and regulated under 
the Non-Banking Finance Companies (NBFC) Rules 2003 and NBFC & NE Regulations 2008. 
 
Al-Ameen Islamic Aggressive Income Fund (AIAIF), formerly Al-Ameen Islamic Income Fund, is 
established in Karachi, Pakistan as an Open end Scheme by a Trust Deed, dated 10-08-2007 
under the Trusts Act, 1882 between UBL Fund Managers Limited, as the Management 
Company and Central Depository Company of Pakistan Limited (CDC), as the Trustee and 
authorized under the Non-Banking Finance Companies and Notified Entities Regulations, 2008. 
 

Objective of the Supplementary Offering Document 

UBL Funds is amending the level of Front-end load which shall be charged by Growth Units of AIAIF and 

the definition of Back-end Load via this Supplement to the Replacement Offering Document. 

 

 

1. Amendment in Clause 4.2 (Classes and Types of Units) 

Clause 4.2 has been amended and replaced by the following: 

4.2 Classes and Type of Units  
 
(a)  Income Units offered during the private placement and Initial Period of Offer with no Sales Load. 

Thereafter, these Units will be offered with a flat Front-end Sales load, as disclosed in Annexure ‘B’ 
of the Offering Document.  
 

(b) Growth Units which may carry a flat Front-end load and a Back-end load deductible upon 
redemption of units as disclosed in Annexure ‘B’ of the Offering Document. These units will be 
offered subsequent to the Initial Period of Offer on a continuous basis. 

  
Any Cash Dividend announced for Growth Units will be reinvested on behalf of the investor 
through issuance of new Growth Units within the Unit Holder register after deduction of applicable 
taxes. The new Growth Units issued upon re-investment of Cash Dividend shall not be charged any 
Front-end Load. 

 
The Management may introduce additional type/class of Units from time to time, subject to 

SECP’s prior approval. 

 



__________________________________________________________________________ 

 

2. Amendment in Annexure ‘B’ 

Front-end Load is amended and read as follows: 

 
A maximum of 3% of NAV can be charged as Front-end Load.  
 
Current level of Front End Load as decided by the Management Company is as follows:  

 

i. Front-End Load 
 

 Income Units: 1% on sale of units. 

 

 Growth Units: 1% on sale of units. 

 

 

 

 

 

 

_____________________________________________________________________________ 

 

 

3. Amendment in Clause 11 (Glossary) 

The definition of Back-end Load has been amended and replaced by the following: 

 

“Back-end Load” means the charge deducted from the Net Asset Value in determining the 

Redemption Price; provided however that different levels of Back-end Load may be applied to 

different classes of Units, as specified in this document. Any Back-end load charged by the fund will 

become part of the Trust Property. 

 

 

 



 

 



 


